
Central Bank of Malta / Mac Stevens
Communications 2024/02/09 – 2025/01/07

From February 2024 to January 2025, through over a dozen communications with the Central Bank of 
Malta, I learned about the 2023 Malta €5 1-ounce silver Land Of The Free Bison coin.

Summary
Date ↔ Mode Description

2024/02/09 Stevens → Malta email How can LOTF Bison coin be obtained? Prices?

2024/03/05 Stevens → Malta email Freedom of Information Act request

2024/03/06 Stevens ← Malta email Freedom of Information Act rejection

2024/03/07 Stevens → Malta email FOI rejection query

*2024/04/14 Stevens → Malta email FOI rejection query, resend

*2024/10/08 Stevens → Malta email FOI rejection query, resend

2024/10/15 Stevens → Malta email LOTF Bison questions Q1-Q5

2024/10/15 Stevens → Malta post Sample coins, customs fee, LOTF Bison questions Q1-Q5

2024/12/08 Stevens ← Malta email Freedom of Information Act response

2024/12/10 Stevens → Malta email Acknowledgement, notify sample coin sent by courier.

2024/12/10 Stevens → Malta courier Sample coin

2024/12/18 Stevens ← Malta email Customs fee received. No coin received.

*2024/12/18 Stevens → Malta email No need to return customs fee.

2024/12/19 Stevens → Malta email LOTF Bison questions Q6-Q9

2024/12/30 Stevens → Malta email LOTF Bison questions Q6-Q9

2025/01/07 Stevens → Malta email Concede defeat.
* items marked with asterisk are based on recollection, for which my records are incomplete.



I learned:

“The silver coin you are referring to, was issued by the Central Bank of Malta in collaboration 
with the Royal Dutch Mint. The reverse side of the coin displays the coat of arms of the 
Central Bank of Malta, signifying its role as the legal issuer. The obverse side showcases the 
theme/design approved by the Central Bank of Malta - i.e. Land of the Free Bison. Under the 
agreement this coin was solely intended for the American market and therefore it was not 
available to the Bank’s customers and consequently this coin issue was not advertised on the 
website.

However, all coins issued by the Bank and other collaborations with mint houses not having 
sale exclusion clauses, as was the case for the Bison coin, are advertised on the Bank’s 
website and on its communication media. You can find coins available for sale by the Bank on
website https://www.maltacoincentre.com/

Issuance of collector coins 1. Collector coins shall have the status of legal tender only in the 
issuing Member State. The identity of the issuing Member State shall be clearly and easily 
recognisable on the coin. 2. In order to be easily differentiated from circulation coins, collector
coins shall meet all of the following criteria: (a) their face value must be different from the face
values of circulation coins; (b) their images must not be similar to the common sides of 
circulation coins, and if their images are similar to any national side of circulation coins, their 
overall appearance can still be easily differentiated

Specifically in response to your questions please note:

1. Which grades (e.g., proof, bullion etc.) were minted?
The silver coins were only issued in bullion grade

2. For each grade, how many coins were minted?
675,000 coins of the silver bullion version

3. For each grade, what was the issue price?
As stated, the coins were specifically for the American market and the Bank was not 
involved in the pricing, since this was an arrangement between the Royal Dutch Mint 
and its American counterpart.

4. Is this coin legal tender? Where is it accepted as legal tender?
The coin has a legal tender value of €5 and is only accepted in the country of issue i.e. 
Malta in terms of REGULATION (EU) No 651/2012 OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL of 4 July 2012 on the issuance of euro coins.

5. What other information does the Central Bank of Malta publish concerning coins like this? 
How may this information may be obtained?

The Central Bank of Malta does not publish information on coins that are not intended 
for sale to its customers as was the case for the Land of the Free Bison.”  

– email from Central Bank of Malta 2024/12/08

https://www.maltacoincentre.com/


On 2024/02/09, I first queried the Central Bank of Malta about the LOTF Silver Bison coin.





On 2024/03/05, I sent a Freedom of Information Act request.  Central Bank of Malta, responded, 
rejecting my request and recommending I use their website to request information.





On 2024/10/15, I sent to the FOI Officer and the NHPAB Secretary, each, the following: email with 
attached questions, postal letter with sample coin, and postal letter with €20 to cover customs fees.



Questions attached to email of 2024/10/15: 
2024_10_14_questions_central_bank_of_malta_5euro_silver_1oz.pdf

http://macstevens.net/premium-bull/2024_10_14_questions_central_bank_of_malta_5euro_silver_1oz.pdf








On 2024/12/08, Central Bank of Malta answered the questions.  Because the email embodies a 
response to a Freedom of Information Act request, I am treating it as public domain.





On 2024/12/10, I sent another sample coin.  Again, this coin was not picked up from customs.











On 2024/12/18, Central Bank of Malta notified me that they had received €20, but no sample coin.







January or February 2025, the two letters containing a sample coin were returned by the postal service, 
marked as unclaimed.



Written by Mac Stevens March 17, 2025


