
Royal Dutch Mint / Mac Stevens
Communications 2024/02/14 – 2025/01/31

 In February 2024 and January 2025, through over a dozen communications with the Royal Dutch 
Mint, I learned about the 2023 Malta  €5 silver 1-ounce Land of the Free Bison coin.

Summary
Date ↔ Mode Description

2024/02/14 Stevens → Mint email Questions Q1-Q6

2024/02/15 Stevens ← Mint email Answers A1-A4. Minted coins for Goldco. Cannot sell.

2024/02/15 Stevens → Mint email Questions Q5-Q8

2024/02/18 Stevens ← Mint email Cannot give information to third parties.

2024/02/20 Stevens → Mint email I want the Mint to custom mint coins for me.

2024/02/22 Stevens ← Mint email How many?

2024/02/22 Stevens → Mint email I want 120 coins, similar to LOTF Bison.

2024/02/23 Stevens ← Mint email Not possible.  XXXXXX minimum.

2024/02/23 Stevens → Mint email But Jaap Eden quantity is 500, Karnival Ta Malta 1000.

2024/02/23 Stevens ← Mint email Those were proof.  Normal bullion XXXX.  Issue authority.

2024/02/25 Stevens → Mint email Q5 – Q7. Coin nominal value €5

2024/02/25 Stevens → Mint email Want investment grade/premium bull. , not normal bullion.

2024/02/28 Stevens → Mint email re-send

2024/02/28 Stevens ← Mint email Answers A5-A7.  Cannot give information to third parties.

2024/02/29 Stevens → Mint email “Third parties” are source of income. Will contact Malta.

2025/01/31 Stevens ↔ Mint in person Berlin World Money Fair. Questions Q.i. - Q.x. Answer A.i.



Can you confirm the Royal Dutch Mint minted such a coin? Q1

A1 We [Royal Dutch Mint] minted these coins for Goldco.
– email from Royal Dutch Mint Wholesale Productmanager 2024/02/15

Is this coin available for sale directly from the Royal Dutch Mint or other source (e.g., Malta 
Central Bank)?

Q2

A2 We cannot sell them to you, but you can ask Goldco?
– email from Royal Dutch Mint Wholesale Productmanager 2024/02/15

What price would the Royal Dutch Mint charge today for a quantity of 3864 such coins? Q3

A3 See A2.

If this coin is no longer available, at what price would the Royal Dutch Mint produce an 
additional quantity of 3864 identical or similar coins?

Q4

A4 See A2.

Would the Royal Dutch Mint buy these coins? Q5

A5 See A7

What price would the Royal Dutch Mint pay today for a quantity of 3864 such coins? Q6

A6 See A7

If the Royal Dutch Mint would not buy these coins, why? Is it not the usual practice of Royal 
Dutch Mint to repurchase coins it has minted?

Q7

A7 The bullion coins are produced by order of a customer. We only take back coins we produced 
ourselves by order of the Dutch government with the Dutch face value.
– email from Royal Dutch Mint Project Manager 2024/02/28

Is there other information you can provide about the production of these coins for GoldCo? For 
example, how many coins were minted and for what price?

Q8

A8 In this case we are the producer for Goldco, and not the distributer. I’m sorry, but we cannot give
any information about this production batch to third parties.
– email from Royal Dutch Mint Wholesale Productmanager 2024/02/19



I would like to pay Royal Dutch Mint to mint some coins of my design, if the terms are 
acceptable. Whom should I contact about this?

Question

Answer can you let me know what quantity you are thinking about?
– email from Royal Dutch Mint Project Manager 2024/02/22

here is what I want:
Quantity: 120 coins
...
Material: Silver (Ag) 99.99% pure
Grade: Investment Grade / Premium Bullion
I was told there were three grades available: 1. bullion (cheapest), 2. premium 
bullion/investment grade (contains anti-counterfeiting features,etc.) and 3. proof (best). I 
don't know if this is correct, but I want the premium grade and can point out similar coins 
minted by Royal Dutch Mint which should be matched for quality. ...

Request

Answer Unfortunately we are not able to produce these low quantities, our bullion production starts 
at XXXXXX pieces.
– email from Royal Dutch Mint Project Manager 2024/02/23

Royal Dutch Mint produced the Jaap Eden Commemorative Set in a quantity of 500. ...
Karnival Ta Malta 10 EU coin was minted in a quantity of 1000.  ...
How is this possible?

Question

Answer The products you mention are proof products, not bullion.
....
But for a normal bullion project the numbers are from XXXXXX pieces and needs to be 
approved by an issuing authority.
– email from Royal Dutch Mint Project Manager 2024/02/23

I understand now that the Jaap van Eden coin was a proof product, so it makes sense there 
is a smaller quantity.

But you are using the term "normal bullion" for my request. I specifically requested 
"investor grade/premium bullion", the same as the "Land of the Free (LOTF)" 1oz Silver 
Bison 5EU coin. I want the extra features commonly associated with investor 
grade/premium bullion such as anti-counterfeiting protection and high-relief features. The 
LOTF Bison sold in September 2023 for ~59EU, double the cost of normal bullion, so 
there's a big difference. Why are you talking about normal bullion? I wish to discuss and 
understand all the features and qualities that make your investor grade/premium bullion so 
valuable.

Question

Answer The bullion coins we produce are ordered by a customer, how they qualify them in case of 
quality is up to them.
– email from Royal Dutch Mint Project Manager 2024/02/28

I should contact the issuing authority, which I guess in this case is the Central Bank of 
Malta.  Could you give me the contact information for the issuing authority for the LOTF 
Bison?

Question

Answer Regarding an issuing authority, we only contact them by request of our customer, we are not 
allowed to give any contact information to third parties.
– email from Royal Dutch Mint Project Manager 2024/02/28



Is packaging for the LOTF Bison consistent with a high (more than 50%) premium? Is this
packaging from Royal Dutch Mint, or was it re-packaged elsewhere?

Q.i.

A.i. Packaging was done by Royal Dutch Mint, but was ordered by Goldco.
– Royal Dutch Mint representative, Berlin World Money Fair, 2025/01/31

What is the quantity of (LOTF Bison) coins actually minted? Can you confirm 675 000? Q.ii.

A.ii. (not answered)

Explain the anticounterfeiting features of LOTF Bison. Q.iii.

A.iii. (not answered)

Explain the high relief features of LOTF Bison. Q.iv.

A.iv. (not answered)

What is the grade (bullion, proof, etc.) of LOTF Bison? What is the meaning of this grade
("bullion", etc.), i.e., what specifications does it meet to qualify for this grade?

Q.v.

A.v. (not answered)

What is "investment grade/premium bullion"? Is this a term normally used by Royal Dutch 
Mint?

Q.vi.

A.vi. (not answered)

According to the European Central Bank website 
( https://www.ecb.europa.eu/euro/coins/html/index.en.html ), "If a euro area country intends to 
issue coins bearing new motifs – such as on a commemorative coin – it has to inform the 
European Commission. The Commission will then publish the information in the multilingual 
Official Journal of the EU (C series)." Where is such information for LOTF Bison? How could 
I quickly search this Official Journal to find LOTF Bison?

Q.vii.

A.vii. (not answered)

What quantity of coins were approved (by government issuing authority) to be minted? Q.viii.

A.viii. (not answered)

What was the issue price (the wholesale price)? Q.ix.

A.ix. (not answered)

What premium would be charged to mint 675000 silver coins similar to LOTF silver Bison 1 
oz? I am looking for the approximate per-coin premium-over-spot to mint a good quality 
bullion coin.

Q.x.

A.x. (not answered)



Email Sequence A  2024/02/14 – 2024/02/25:









Email Sequence B  2024/02/14 – 2024/02/29:

























Letter delivered in person to Royal Dutch Mint executive on 2025/01/31 at the World Money Fair in 
Berlin, Germany:
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