
Perth Mint / Mac Stevens
Communications 2024/02/14 – 2025/01/31

From February 2024 to January 2025, through dozens of communications with the Perth Mint, I 
learned about the 2023 Tuvalu 25 Dollar gold ¼ ounce American Bald Eagle coin.

Summary
Perth Mint Bullion Room / Customer Service

Date ↔ Mode Description

2024/02/-- Stevens → Mint telephone

2024/02/14 Stevens → Mint email Questions Q1 - Q6

2024/02/15 Stevens ← Mint email Perth Mint Confidential

2024/02/15 Stevens → Mint email Would Perth Mint buy back coin?  Prices?

2024/02/16 Stevens ← Mint email Perth Mint Confidential

2024/02/25 Stevens → Mint email Investment grade/premium bullion?  Confirm price.

2024/02/28 Stevens → Mint email re-send

2024/03/13 Stevens → Mint email re-send

2024/03/15 Stevens ← Mint email Perth Mint Confidential

Freedom of Information Act Request 1
Date ↔ Mode Description

2024/03/06 Stevens → Mint email FOI: Which govt agency approved coin, image of queen?

2024/03/13 Stevens → Mint email re-send

2024/03/13 Stevens ← Mint email Can make FOI request through Perth Mint.  Cost 30AUD

2024/03/13 Stevens → Mint email I want to make FOI request.

2024/03/15 Stevens → Mint email I want to make FOI request.



2024/03/17 Stevens ← Mint email What is your Australian addresss?

2024/03/17 Stevens → Mint email My Australian address is [Mail Boxes, Etc.], not yet active.

2024/03/19 Stevens → Mint email My Australian address is active.

2024/03/19 Stevens ← Mint email Will send you invoice soon.

2024/03/20 Stevens → Mint email I revised my questions.

2024/03/20 Stevens ← Mint email Confirm scope of questions.

2024/03/20 Stevens → Mint email Here are revised questions.

2024/03/25 Stevens ← Mint email Invoice

2024/03/26 Stevens → Mint email I wired 30 AUD.

2024/03/27 Stevens → Mint email Bank needed another signature.  

2024/03/27 Stevens ← Mint email Confirm request.

2024/03/27 Stevens → Mint email Revised request

2024/04/30 Stevens ← Mint email FOI Response: Perth Mint Confidential

2024/05/21 Stevens → Mint email Feedback.  More questions.

2024/05/28 Stevens ← Mint email We can help with more FOI.

Freedom of Information Act Request 2
Date ↔ Mode Description

2024/08/14 Stevens → Mint email More questions. 

2024/08/27 Stevens → Mint email Re-send questions.

2024/09/01 Stevens ← Mint email Will get back to you.

2024/10/14 Stevens → Mint email Re-send questions.

2024/10/-- Stevens → Mint telephone

2024/10/28 Stevens → Mint email Re-send questions.

2024/10/29 Stevens ← Mint email Will get back to you

2024/10/29 Stevens → Mint email Perth Mint website says it is transparent.

2024/12/09 Stevens → Mint email Re-send questions.

2024/12/15 Stevens ← Mint email Few answers, avoiding most questions. Contact the retailer.

2024/12/19 Stevens → Mint email Transparency is difficult.  Merry Christmas.

Berlin World Money Fair
Date ↔ Mode Description

2025/01/31 Stevens ↔ Mint in person Questions Q.i.–Q.ix. in writing  Buyback price near spot.



Can you confirm Perth Mint minted such a coin? Q1

A1 Perth Mint Confidential
– email from Perth Mint Customer Service  2024/02/14

Is this coin available for sale directly from the Perth Mint or other source (e.g., Tuvalu central 
bank?

Q2

A2 Perth Mint Confidential
– email from Perth Mint Customer Service  2024/02/14

What price would Perth Mint charge today for a quantity of 32 such coins (total 8 oz. / 249g)? Q3

A3 [not answered]

If this coin is no longer available, please answer question 3 for the nearest similar coin offered 
by Perth Mint, for example, the 2024 version?

Q4

A4 Perth Mint Confidential
– email from Perth Mint Customer Service  2024/02/14

Would Perth Mint buy these coins? Q5

A5 Yes.
– Perth Mint representative, Berlin World Money Fair 2025/01/31

What price would Perth Mint pay today for a quantity of 32 such coins? Q6

A6 Approximately spot price.
– Perth Mint representative, Berlin World Money Fair 2025/01/31

List of grades of coin which were minted and description of each grade.  “Grade” means 
“bullion”, “numismatic”, etc. as described in https://www.perthmint.com/news/collector/coin-
collecting/how-do-our-numismatic-coins-differ-from-our-bullion-coins/ or other Perth Mint 
publication.  This publication sufficiently describes the bullion and numismatic grades.  If the 
Tuvalu coin in question does not differ significantly from the description in that publication, 
then all that is needed is a statement to that effect.

FOI 1 
Rqst 1

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

https://www.perthmint.com/news/collector/coin-collecting/how-do-our-numismatic-coins-differ-from-our-bullion-coins/
https://www.perthmint.com/news/collector/coin-collecting/how-do-our-numismatic-coins-differ-from-our-bullion-coins/


The number of coins of each grade which were authorized by Treasury. FOI 1 
Rqst 2

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

The number of coins of each grade which were minted. FOI 1
Rqst 3

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

The issue price for each grade. (per CURRENCY ACT 1965 – SECT 14A.1 ) FOI 1 
Rqst 4

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

If different from issue price, the cost charged to purchasers, including any applicable 
premium.

FOI 1 
Rqst 5

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

The method used to calculate issue price, if a method was used (per CURRENCY ACT 1965 –
SECT 14A.1(d) ).

FOI 1 
Rqst 6

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

For each grade minted, the buy-back price and/or method for computing buy-back price.  
“Buy-back price” means price Perth Mint would pay for Tuvalu ¼ oz gold coin in question.  
The answer from 2024_02_13__2024_03_15_stevens_perth_mint_bullion_email is sufficient, 
but just needs approval to publish.

FOI 1
Rqst 7

A [not answered]



Perth Mint has replied to many of my questions.  But most replies were qualified with the 
phrases such as "Perth Mint Confidential", or "disclosing or taking any actions in reliance on 
the contents of this information is strictly prohibited". Can Perth Mint provide any public 
domain, reliable answers?

FOI 2 
Q1

A [not answered]

If the answer to Question 1 is yes, how should I compose my questions so as to obtain a 
public domain, reliable answer? 

FOI 2 
Q2

A [not answered]

What does "Perth Mint Confidential Document" mean?  May I share a Perth Mint 
Confidential Document with any of the following?:

• My brother
• My wife
• A numismatist or bullion expert.
• My banker who prepared the money wire for the FOI fee
• Goldco/Calabasas
• Law enforcment

◦ Los Angeles County District Attorney
◦ U.S. Financial Industry Regulatory Authority
◦ U.S. Federal Trade Commission
◦ U.S. Securities and Exchange Commission
◦ Western Australia Police
◦ Australian National Anti-Scam Centre
◦ Australian Securities and Investments Commission
◦ Tuvalu Ministry of Finance

• Other investors, i.e., end purchasers of coins
• General public

FOI 2 
Q3

A [not answered]

Perth Mint assumes broad privileges with information it receives.  "When you submit any 
materials or information to the Websites including: blogs, feedback, or suggestions, you 
specifically give The Perth Mint a worldwide, non-exclusive, irrevocable, transferrable, 
royalty-free license to use the materials and information for the purposes of operating, 
promoting, and improving our products and services." https://www.perthmint.com/terms-and-
conditions/    On what basis; by what treaty, law, statute, contract, or guideline; can Perth 
Mint (or any Perth Mint agent or employee) give a citizen of the United States of America 
information (regarding Tuvalu legal tender or a product produced by Perth Mint), and then 
oblige said U.S. citizen to not disclose said information?

FOI 2 
Q4

A [not answered]

https://www.perthmint.com/terms-and-conditions/
https://www.perthmint.com/terms-and-conditions/
https://finance.gov.tv/contact-us/
https://asic.gov.au/
https://www.scamwatch.gov.au/
https://www.police.wa.gov.au/Crime/Fraud
https://www.sec.gov/oiea/Complaint.html
https://reportfraud.ftc.gov/
https://www.finra.org/investors/need-help/file-a-complaint
https://da.lacounty.gov/contact/forms/fraud-report


The Australian Cyber Security Centre states, “Emails can be intercepted anywhere between 
originating email servers and destination email servers.” https://www.cyber.gov.au/resources-
business-and-government/essential-cyber-security/ism/cyber-security-guidelines/guidelines-
email  Bearing this advice in mind, why does Perth Mint send confidential information and 
information that if revealed would violated someone's privacy, via an insecure medium, i.e., 
unencrypted email?

FOI 2 
Q5

A [not answered]

Why does Perth Mint send “confidential” information and information that if revealed would 
violate someone's privacy, to a third party without obtaining a prior agreement with said third
party regarding handling of said confidential information?

FOI 2 
Q6

A [not answered]

What is the meaning of "bullion"?  Perth Mint was asked for a description of the grade of the 
coin in question.  The answer that [REDACTED] did not fully clarify the characteristics of 
the coin.  Did it match the characteristics stated in the public article (how-do-our-numismatic-
coins-differ-from-our-bullion-coins)?  Is it similar to other bullion produced by Perth Mint?

FOI 2 
Q7

A Perth Mint Confidential
– email from Perth Mint Legal, 2024/12/15

If coins were not issued under the Currency Act of 1965, by what authority were the coins 
(legal tender) issued?  

FOI 2 
Q8

A [not answered]

Is there any regulation that limits the price the mint may charge for such coins?  If so, please 
provide the regulation.

FOI 2 
Q9

A [not answered]

Is there a limit on the spread Perth Mint applies to any coin.  I.e. is there a maximum allowed 
difference between the buy price and the sell price?  If so, what is the limit?

FOI 2 
Q10

A Perth Mint Confidential
– email from Perth Mint Legal, 2024/12/15

An email from Perth Mint stated that [REDACTED]. What other limitations were placed on 
the sale?  Was there a limit on sales price?

FOI 2 
Q11

A [not answered]

https://www.perthmint.com/news/collector/coin-collecting/how-do-our-numismatic-coins-differ-from-our-bullion-coins/
https://www.perthmint.com/news/collector/coin-collecting/how-do-our-numismatic-coins-differ-from-our-bullion-coins/
https://www.cyber.gov.au/resources-business-and-government/essential-cyber-security/ism/cyber-security-guidelines/guidelines-email
https://www.cyber.gov.au/resources-business-and-government/essential-cyber-security/ism/cyber-security-guidelines/guidelines-email
https://www.cyber.gov.au/resources-business-and-government/essential-cyber-security/ism/cyber-security-guidelines/guidelines-email


Why would a coin that is legal tender in Tuvalu only be permitted for sale in North America? FOI 2 
Q12

A [not answered]

According to the perth-mint-annual-report-2022-23, the total premium income as a 
percentage of metal value was 4.3% in 2022-2023 and varied between 3.3% and 5.4% for the 
period 2018-2023.  Are there limits on the premium that Perth Mint may charge for bullion?  
What are these limits?  If not limits, are there guidelines? 

FOI 2 
Q13

A [not answered]

On the topic of the perth-mint-annual-report-2022-23, what is the breakdown of premium 
income by category?  For example, what is the premium income for custom-minted coins in 
the aggregate?  What is the premium income for gold coins in the aggregate?  Please provide 
answer as a percentage of the metal value.

FOI 2 
Q14

A [not answered]

The overall transaction is as follows:  Goldco/Calabasas purchases coins from Perth Mint at 
an unknown price, presumably near spot price.  Goldco/Calabases sells coins to my mother 
(and presumably other investors) at 1.86 x spot price.  Goldco/Calabasas provided the 
following reasons for this high price. 1) the coins are "investment grade/premium bullion" 
with special features .... 2) supply and demand.  According to all information available from 
Perth Mint, the grade  of coins is bullion, a grade intentionally priced close to (approx. 1.15x)
spot price.  According to FOI answer, [REDACTED].  It is difficult to see how supply and 
demand pressures would drive the price to 1.86x spot.  The Government of Australia, as 
represented by Perth Mint/Gold Corporation, finds itself a willing participant  in the overall 
transaction.  The profit of Goldco/Calabasas, at the expense of my mother (and other 
investors), is prioritized over public awareness.  What goverment entity provides oversight of
Perth Mint, making sure it Perth Mint is not overcharging or undercharging 
Goldco/Calabasas, or party to a fraudulent transaction?

FOI 2 
Q15

A [not answered]

I seek a three-way discussion between Perth Mint, Goldco/Calabasas, and myself.  Please 
suggest a medium (email, telephone, etc.) and a contact person at Perth Mint for such a 
discussion.

FOI 2 
Q16

A [not answered]

https://www.perthmint.com/globalassets/assets/documents/annual-reports/perth-mint-annual-report-2022-23.pdf
https://www.perthmint.com/globalassets/assets/documents/annual-reports/perth-mint-annual-report-2022-23.pdf


What price would Perth Mint pay to buy back this coin? Q.i.

A Approximately spot price.
– Perth Mint representative, Berlin World Money Fair 2025/01/31

Explain the anti-counterfeiting features of this coin.  Are these features not present in the gold 
coins you sell publicly?

Q.ii.

A [not answered]

Explain the high relief features of this coin. Q.iii.

A [not answered]

What is the grade (bullion, numismatic, etc.) of this coin?   What is the meaning of this grade 
("bullion", etc.)?

Q.iv.

A Perth Mint Confidential
– email from Perth Mint Legal, 2024/12/15

What is "investment grade/premium bullion"?  Is this a term used by Perth Mint? Q.v.

A [not answered]

What is the quantity of coins actually minted for year 2021 and year 2023? Q.vi.

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

What is the quantity of coins approved by the Tuvalu government to be minted, for year 2021 
and 2023?

Q.vii.

A Perth Mint Confidential
– Letter_to_M_Stevens(1 May 2024), attachment to FOI response email of 2024/04/30

What premium would Perth Mint charge to mint 10,000 gold coins similar to this coin? Q.viii.

A [not answered]

What was the issue price (year 2021 and year 2023)? Q.ix.

A [not answered]



Emails with Perth Mint Customer Service, 2024/02/14:







Emails with Perth Mint Bullion Room, 2024/02/15 – 2024/03/15:









Emails with Perth Mint regarding Freedom of Information Act request, 2024/03/06 – 2024/03/27:























Freedom of Information Request Invoice 2024/03/21:



Attachment to FOI Request email of 2024/03/27:







FOI Response email of 2024/04/30:



Attachment to FOI response email of 2024/04/30:







Acknowledgement email of 2024/05/21:



Attachment to acknowledgement email of 2024/05/21:







































Emails for second FOI request 2024/05/22 – 2024/08/14:





Attachment to second FOI request email 2024/08/14:



















Emails for second FOI request 2024/05/22 – 2024/12/19















Letter delivered in person to Perth Mint executive on 2025/01/31 at the World Money Fair in
Berlin, Germany:





















Written by Mac Stevens April 2, 2025
Revised 2026/02/26


